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Ol Diigtal Garetie, Fricay, Ocsober 16, 2020

REPUBLIC OF PANAMA
MINISTRY OF PUBLIC SECURITY

EXECUTIVE DECREE No.T22
Issmed on Octoher 15, 2020

That creates the sub-category of Permanent Resident as a Qualified Inv estor, within the category of
Permanent Resident for Economic Reasons,

THE PRESIDENT OF THE REPUBLIC
inuse of his constitutional and legal powers,

CONSIDERING :

That section 14 of Article 184 ofthe Political Constitution of the Republic, stabes that among the powers
exereised by the President of the Republic, with the partic ipation of the respective Minister, is the power
1o regulaie the laws required for their betier compliance, without deviating in any case from their text or
spiri;

That Decree Law No. 3 issued on February 22, 2008, regulated by Executive Decree No. 320
issued on August 8, 2008, amended by Executive Decree No. 26 issued on March 2, 2009,
created the National Immigration Service, the Immigration Carcer and issued other provisions;

That the Decree Law No.3 of 2008, establishes in its article 14 that the Executive Body
will regulate the migratory categories and subcategories, the procedure, the form and the
conditions under which the permits and visas will be issued, in accordance with the
principles of national security, health, public order and protection of rights and freedoms;
in addition, article 15 provides that the Exccutive Body will regulate the conditions and
requirements that must be met to apply to cach of these migratory catcgories and may
create other migratory subcategornies;

That, furthermore, the sole paragraph of Article 20 of Decree Law No.3 of 2008, establishes that the
Executive Body will proceed to review the existing regulations cvery two years with respeat to the
minimum amounts of nvesment that must be accredited by the forcigner who applies for the
migratary cabegary of Permanent Resident, in order to determine its adoquacy to the mational and
lobal economny, taking into consideration the mational imerests;

That the Excoutive Body conaders necessary to create the Sub-category of Permanent Resident as
Qualified Investor within the category of Permanent Resident for Economic Reasons, for foneign
[persons in a position to confribute to fhe national development and promote fhe establishment of
investments in the Republic of Panama,

HEREBY DECREES:

Article 1. Within the migratory catcgory of Permanent Resident for Economic Reasons, the
subcategory of Permanent Resident is created, as a Qualified Investor, by reason of havimg
investment activities in the Republic of Panama.

Article 2. In order i demonstrate fhe purpese of establishing histher residence according to this
subcategory, the applicant must conduct in the Republic of Panama an investment for 2 minimum
amownt of five hundred thousand balboas ( B/, S00,000.00) coming from a foreign source, which may
be m a personal capacity or through a legal entity, in which the applicant is always the final
beneficiary of the shares of the legal entity that holds the investment,

The Ministry of Commerce and Industries, through the Investment Promotion Department will
cerify to the National Immigration Service that the investment meets the required parameters,
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